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Abstract---This study aims to clarify the legal provisions that define
the legal and technical conditions and procedures for establishing and
licensing banks and financial institutions in Algeria. These provisions
form the cornerstone of the regulatory and supervisory framework
governing banking operations, which banks and financial institutions
are exclusively authorized to conduct. The legal basis for these
provisions is found in the principles and rules of monetary and
banking law, as well as in Regulation No. 24-01, which sets out the
conditions for licensing the establishment of a bank or financial
institution and their accreditation. Additionally, these institutions
must comply with specific legal conditions and procedures. The study
concludes that the Algerian legislator has established licensing and
accreditation as fundamental requirements for founding an entity
engaged in banking operations. The licensing process is a preliminary
measure assessed by the Monetary and Banking Council through a
formal decision. Accreditation, on the other hand, follows the licensing

© 2025 by The Author(s). ISSN: 1307-1637 International journal of economic perspectives
is licensed under a Creative Commons Attribution 4.0 International License.
Submitted: 27 January 2025, Revised: 18 February 2025, Accepted: 06 March 2025

737


https://ijeponline.org/index.php/journal/article/view/898
https://creativecommons.org/licenses/by/4.0/
mailto:moulaybrahim.abdelhakim@univ-ghardaia.edu.dz
mailto:hadjamar.miloud@univ-ghardaia.dz

738

process and is granted by the Governor upon fulfilling the applicable
legal and regulatory requirements, as well as strict compliance with
technical establishment standards and recommendations associated
with the licensing decision. The accreditation decision grants the
applicant the status of a bank or financial institution, as appropriate.

Keywords---Establishment, Accreditation, Foundation, Licensing,
Bank, Financial Institution.
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